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SCHOOL TEACHERS IN DETROIT, 
ST. PAUL, AND CHICAGO 
ORGANIZE CREDIT UNIONS. 
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must finance herself over a twelve mont! 
year, and the teaching profession, in pro 
portion to its importance, is still one of the 
most grievously underpaid It is quite 
possible that here is a splendid field for 
eredit union service where, again, the 
credit union can be applied nationally 
DETROIT. 

On Tuesday, May 25, at 
the Detroit High School of 
Commerce, the Executive 
Secretary of the Bureau had 


the privilege of meeting 
with the Directors oft the 
recently organized Detroit 
Teachers Credit Union 


Various matters pertaining 


to the development of the 
credit union were discussed 
It is probable that a mem 


bership will be immediately 


developed sufficiently large 


so that the officers will have 


some experience in credit 
union management during 
the summer months. Mr. 
J. C. Howell, Treasurer of the 
Credit Union, and Mr. Bergengren, 
are co-operating in the preparation 
of a leaflet which will be issued in 


the fall and copies of which will be 


distributed to every teacher eligible 


to membership in the credit union. 


With the resumption of school in the 
fall rapid credit 

ment is anticipated. 
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A RURAL CREDIT UNION STARTS | 
AUSPICIOUSLY AT BRASSTOWN., 
Just Birthday 


had everything | 


before the Issue 


went to press and we 


set up except the first page and were | 


wondering just 
the 


make 
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how we could 


first page particularly festive 


as befitting second birthday 
of the 
members 
ht in 
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the letter thou- 


the |} 
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sand credit union in 


postal service) broug a note, 
enclosing 
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The brought 
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to 
flowers, 


North 


School 
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laden 
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CHARTER MEMBERS 
BRASSTOWN. 


AT 


Municipal Employees of Chicago 


Organize. 
At a meeting held at the Chicago 
City Club on Thursday evening, 
May 20th, members of the Municipal 


Employees Society of Chicago voted, 


on recommendation of a committee 
appointed to investigate the credit 
union, to organize, and by-laws and 


other required papers were properly 
executed, to be forwarded the 
State Auditor of Public Accounts for 
his approval. Details as to the initial 
Board of Directors, etc., will be con- 
tained in the July BRIDGE. 


to 


| 


| Discussed by the 


Folk | 


RURAL CREDIT UNIONS. 
Catholic 
Union of Missouri. 


If it develops in the next decade 
that there is a place for the rural 
credit union in the United States 
jand that the credit union has in it 
the possibilities for service for the 
small farmer equal to the now 
demonstrated value of the plan to 
the urban wage worker, Monday, 
May 17th, 1926, will probably be a 
marked day in the history of that 
development. 

The credit union, as an institution, 


United 
rapid development of 


is relatively new in the 


States and the 


credit union legislation during re- 
cent years has pretty much monopo 
lized the credit union ac 
tivity Already enough has 
been accomplished to ad- 
vance the urban credit 
union far beyond the ex 
perimental stage The only 


problem remaining, 
the 


IS 


how so 


far as industrial credit 


union concerned, is the 


matter of getting into quan 


tity production. 


The rural experimentation 


to date’ has been pretty 
much confined to North 
Carolina, where, in 1915, 
John Sprunt Hill, interested 
in the subject of rural co- 
operative credit as the re- 
sult of his studies abroad 
while a member of the United 
States Cohmmission appointed to 
investigate the subject, was instru- 
mental in furthering the  enact- 
ment of the North Carolina rural 
credit union law, the first of its sort 
in the United States. Much might 
be written about Mr. Hill’s 


splendid pioneering efforts in North 
Carolina and the very effective work 
carried on by Miss Harriet M. Berry, 
who was for some years associated 


(Continued on Page 10.) 
























































TEACHERS ORGANIEZE. teacher! we have a report fro Mr 





Willia Y Dunlevy, President of 
(Continued from Page 1 

lit inion which for omeé 
ST. PAUL. time has bee erving the school 
; te ler of San Diego, California 
wet ow ‘al : a ai ; r} the initial credit union of 
hans otal Wh : It now has one hundred 
\\ ' —_ a : h q ; enty-six member! and the 
ter of the Federation °8 Cedal re payments to date have totalled 
4 : Paul on Wednesda May $16,120 One hundred and fifty 
12th tt stion of Mi Flora even loans have been made The 
| ull ; the Cor tas Thi loans busin¢ has totalled $18,433 
i , ol ed to a er mes y The credit union ha bond invest 
on the following Friday and to a|Ments of $5,900 and an appreciable 
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-_ . 
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th the openir hoo n Sep those whose very kind contribu- 
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CHICAGO. second anniversary issue so rep- 
Or nade M or} the resentative a portrayal of credit 
Board f Manager f the Chicago union activity in various parts of 
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: ibsequently moved, leaving the sis 
he ( mittee of tl Board il -_ 
; ‘ ters responsible for the rent Chey 
pointed to ake i tud of the 1D . 
borrowed $200 from the _  credi 
ject rl meeting and a ibs 
union to meet the rent and repaid 
q meeting held I Saturd : 
the loan fifty dollars a month 


Another teacher was unexpectedly 


’ : = , ¥ compelled to go to the hospital for 
1) ‘ oO ere 1 one on 
: i 1 ation M seas an operation, which could not be 
Hales Business Representative of deterred A loan of $200 saw hel! 
the Federation, attended the second through this emergency. A loan of 
meeting. when it was voted unani- | $200 made it possible for a member 


mously to organize a credit union | to make needed repairs on her beach 


‘ 


within the Federation This credit | cottage and then to let it for $75 a 
union will have a far-reaching in month One teacher borrowed $300 
portance t possible membership |to furnish her apartment and an 
will be very irge and lit field of |other, who had just graduated from 
service proportionately great The | college, borrowed $256 to clean up 
Federatior inder the highly | her college indebtedness for tuition, 
skilled and very aggressive leade etc. A Junior High School teache1 
ship of Miss Haley has every | borrowed $100 to enable her to do 
essential element needed for a suc summer school work, also to im- 
cessful credit union prove her rating in the fall 


SAN DIEGO TEACHERS’ CREDIT We have a very encouraging r 
UNION PROVES IT. port of the excellent progress being 

Just at the time when there is| made by the credit union of Union 

a very appreciable development of | Pacific employees at Council Bluff, 


| 
interest in credit unions of school | Iowa. 








DARBROOK CREDIT UNION, 


Organized at Union City, New Jersey. 


. I t in 
‘ lance ( eevlng 
lected e f e as the 
Board f ‘l ees ‘ ext an 
| e¢ c Joh Veit Martin 
Macchi, Charl. rb rits< e \dolp 
Neude ( I He Frec 
Ine J \1 | | J e} 
Beard ind Peter De B The f 
Cred ( é se 
\I klfrida ¢ Melntyre, Harry Wet 


credi I t a é 
r etul ve l itl ected 
\l Mel é vho Supervi 
I « l 1¢ « se ee 
l ree mee ‘ l Lil 1 
his ¢ ‘ silk, the 
rade lie | ell 
Darbi } é é é {t the 
edit | eve 
element needed fo ICcce ful ered 
il tion 


ANOTHER RAILROAD CREDIT 
UNION AT ST. PAUL. 


Depot Company have organized 
credit union to be known as the St 
Paul Union Depot Company E1 
ployees Credit Union Details will 


be contained in the July BRIDGE 


CHICAGO SHOPS 


Of the C. R. 1. & P. Railroad Organ- 


ize a Credit Union. 


Co-operating with Mi | J 
O’Sh ghne Super Per 
sonnel of the Chicag Re Island 
ind Pacific Railroad, M Bergengren 
it aed a meeting otf 1 group of the 


employees of the Chicago Shops of 
that Road on Thursday, May 27th 
After a thorough discussion of the 
credit union plan it was voted to o1 
fanize a credit union and, on June 
znd, the petition for a credit union 
charter was forwarded to the State 
Auditor of Public Accounts There 
has been interest in such organiza 
tion at the C. R. I. & P. for some 
time and Mr. Hal S. Ray, Director 
of Personnel and Public Relations 
co-operated very effectively when 
the credit union bill was pending in 
Illinois It is hoped that this will 
be the first of a group of credit 
unions so located that all employees 
of the road will eventually have 
credit union service. We congratulate 
Mr. O’Shaughnessy that his is the 
| pioneer railroad group in Chicago. 
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NEWS FROM 


TREASURERS OF TWO 


Mr. Truelsen is also 
identified with the 
Skandia Credit Union 
of Worcester the 
largest in 


assets of 


Miss FRANCES P. HABERN 
Vassachusetts Editor. 






Massachusetts Credit 
the right is Mr. Earle W 
the recently organized Brockton 


sO FAR—SO GOOD! nage <i 
Credit Union The other 


Union At 
Cottle 
Gas 
The past year has been one of 


next month 


activity in the matter of 


credit union development through 


REPORT FOR COMMISSIONER— 
JUNE 30TH. 


out the country 


Ir Massachusetts we have kept 


well abreast of the times By this time the Massachusetts 
So fal this vear, the eleven |credit unior have received the call 

credit union listed below have |for a report from the Commission 

either begun business or are justier’s office for June 20th This re 


about ready to go ahead—-with one | port, as I understand it, must be filed 


petition pending for a hearing—the | with the Commissioner’s office by the 


Herald-Traveler Employees Credit|tenth dav of July or a fine of $5.00 
Union per day is imposed 

Brockton Gas Light Employees It would seem, in view of the fact 

Credit Union that the report calls for little in 


Cap, Hat and Millinery 


Workers | formation in addition to the monthly 
Credit Union, Bosto1 report figures, that each _ credit 
Fall River Doffers and Spinners|ynion should be able to have this 
(U. T. W.) Credit Union 
Workers 
Springfield 
New Bedford Gas & Edison Light 


Employees Credit Union 


report filed on time 


Jewish Credit Union This is just a word of caution 


ANNUAL REPORT, NEW STYLE. 
Norton Cred nio Worcestel! rn 2 

orton Credit | : The matter of the annual report 
St. Joseph’s Parish Credit Unior seems to trouble some of our mem 


bers 

Unity Credit Unio (Gilmour ah 
n rilmo This vear. as alw the credit 
Rothery Company), 


West Lynn G 1D 


Credit Union 


sost . : 
Boston union fiscal vear ends October 31. 
"mplovees , 

I ployee but the annual report will not be 


_ |ealled for until December 31—and 
Worcester = Lithuanian — Credit | must be filed by January 20, 1927 
Unio . , 

nion This vear the report will cover 14 
Worcester Polish Credit Union 


months From then on the report 


will cover a vear’s transactions 
December 31 


but the fiscal vear of the 


Among other things, the League : 
from January 1 to 
office has during the current month : 
credit 


sent bookkee pin supplies to credit 


union remail as always October 

unions located in_ the following *1 

aces: 3 ‘kt zawrence, New 

nage, IO, Law TORe In this way all business transac 
sedfor re gham Pawtucket 

Bedford, Framingh K ted by the credit union during th 
> : . © Tiny am- ; 

R I Minneapoli Minn.; Hat wend will be reported—togethe 
mond, Ind Trenton, N. J.; Irving- atin Wak of the now effees. & 
ton, N. J Huntington, W Va.; 


7 rectors and committees 
Indianapolis, Ind.; San Diego, Cali- 


Mansfield, Mass Newport, 
Lynchburg Va Lowell, The May issue of The BRIDGE 


Bronx, N. Y | carried a resume of the new law 


fornia; 
R I 
Mass.: Newark, N. J 
Worcester, Mass., etc. There are still copies available 
The League is thus extending its and we shall be glad to send along 
co-operative service until each State such copies as anyone may wish. 


has a League of its own. 


Treasurer of 


recently elected Treasurer will be 


RECENTLY ORGANIZED 
MASSACHUSETTS CREDIT UNIONS. 





jight Employees 


introduced 


ANOTHER QUESTION 
ANSWERED. 

\ question on interpretation of 

the new Massachusetts Credit Union 


Law 


{re Co-operative Bank Shares 


considered as investments or can 


they be classed as part of the five 


per cent liquid assets? 
Over the signature of the Commis 
loner of Banks, Mr. Hovey, I have 


the following 


“Section 21 provides that ‘funds 


may be deposited in savings bank 


or trust companies or in 


national banks,’ and further that 


the funds ‘may be invested’ 


in shares of co-operative banks 


Therefore, following the wording 
of the section and from the nature 
of the transaction, such shares I be 
lieve should be included among the 


investments, particularly since de 
posits in banks are commonly un 
derstood to be current funds for use 
in the ordinary course of business 
“This ruling, however, will not in 
terfere with what I think you have 
in mind, the question having been 
discussed before the law was passed 
Such amounts as are invested in 
shares of co-operative banks in my 
opinion constitute a part of the ‘re 
serve’ as contemplated by this sec 
tion The mere classification of 
them as investments would not pre- 
being considered 


vent them from 


also as ‘balances due from banks’ for 


|the purposes of Section 21. 
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relic md tient men In fed Ciueast 

it vould be a breach of accepted post p andial 
etiquette for me t idmit that your insistent sun 
mons ti speech making finds me prepared 
But t vritten the Talmud that “silence 
he fence built around wisdom” and also that 
+} 


e mouth should not sav anything which the 


ieart does not think.” So my speech will have 


brevity and | hope sincerity 
Youth and age have but a relative signifi 
ince Looking back to my first birthday, | feel 


ge creeping on with responsibilities ; but, as I 
look ahead and try to visualize the traffic the 
BRIDGE will carry over the years—unless pre 
maturely dismantled I fully appreciate that two 
vears, in the eve of Eternity, constitute but a 
passing moment If 1 am a Cause, | have eternal 
itl if the Cause be worthy; but again I find 
vrit that “no man completes his life without 

more than half his wishes unfulfilled 


behooves me, therefore, to step on the gas 


H 
l HIN | | 


\t birthday parties one surveys the past and 


edecks the future prayerfully with hope. I pre 





ne that many a birthday party ends in arti 


{ 


cially induced hilarity and subsequent temporary 


oblivion, because the celebrant cannot view the “WE HAVE WITH US TONIGHT" 


past with sobriety and get much of a kick out of 


it \ year ago, at my first birthday party, I 


he past vear hasn't been a bad year—nor yet a particularly good one’: that still holds good 


} 


Possibly the most cheerful thing about the work of the vear has been an almost imperceptible cl 


lange in the 
reneral attitude towards the credit union, I read recently in the Zion Herald that back in 1828 the school 


board of Lancaster, Ohio, refused a permit for the use of the schoolhouse for a discussion of the question 


to whether or not railroads were practical. They stated (in denying the permit): “You are welcome 
to use the schoolhouse to debate all proper questions in, but such things as railroads and telegraphs are 
impossibilities and rank infidelity . if God designed that his intelligent creatures should travel at the 
fearful speed of fifteen miles per hour he would have clearly foretold through his holy prophets. It is a 
device of Satan to lead immortal souls down to Hell.” All new things have to overcome the normal adverse 
reaction to human improvement We are veritable demons at adapting to our own advantage the results of 


the patient, tireless efforts of the pioneer after we have done everything possible to destroy him with our 
doubts and fears and, quite often, with brickbats externally applied Manv a bronze tablet marks the re 


cantation of a conscience-stricken public opinion! 


So with credit unions By far the pleasantest happening of the year was the editorial in the January 
issue of the Locomotive Engincers Journal, setting forth that in the State of Washington the state chamber of 
commerce, the state federation of labor and the state grange had united in support of the credit union bill 
his bill passed both house and senate and—such is the irony of Fate—was vetoed by the Governor. Recently 
an estimable gentleman of radical inclinations and high in publie office voiced his disapproval of the credit 

nion because many men who didfer with him politically and economically favor the credit union plan. The 
same week I was all but ejected from the office of an eminent captain of industry who got himself almost 
apoplectic trying to express his abhorrence of the word “union.” He hadn't read the Constitution of the 
United States recently! It delights me that men of varying opinion can find virtue in the credit union 


plan. I am not yet willing to yield that the brotherhood of man is an impracticable doctrine. 


Awhile back—at the national convention of a great labor body—a man, high in its councils, concluded 
nis remarks: “And through our efforts in the future let us not onlv have a new light in our own lives but let 
wur light ne for the great masses of people struggling in the onward and forward march to a greater 
and better life.” 


“It does not do entirely to look back.” said a great banker at a convention of bankers, “we must look 
srward we must not forget the great things, mental and spiritual . . . the ancient Greeks had a 
race called the torch race, in which each runner carried a lighted torch . . . the man who won the race 
was the man who arrived at the goal with his torch lighted ; we will not win the prize unless we have 


varried the torch of our high ideals with us.’ 


Amen, to both! 


“The surest proof that man is pre-eminent among the creatures,” said the Jewish philosopher Solomon 


ibn Gabirol back in 1050 or so, “is that he partakes of the state of the angels in regard to speech and 
understanding.” 
So, ladies and gentlemen, invited guests—all! I thank vou for vour so gracious attendance at this, my 


second birthday celebration. You are of an increasing army—of those who are comiug to learn that man, by 


working intelligently with his brother, may make the far objectives. [ salute you! 





Go 





FROM THE ILLINOIS 
PIONEER. 


d News from the Belden Credit 
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AN EXPERIMENT IN RURAL COM- 
MUNITY LIFE AT BRASSTOWN, 
CHEROKEE COUNTY, NORTH 

CAROLINA, 


Savings and Loan Association 
Organized. 


Tr fe ped I \ 
29. 192¢ f tl Me ¢ N i 
week t tl Divisior Mark tl 
N. ( Depart t of Ag iltur M 
Harr M. B f tl National Adv 
ey Cour s editor f th Vewas. It t 
of M Ca t t ting Folk 
Schor " Brasst« and = the rganiza 
t fa red i gnated under 
th N. ( i a gs and loan asst a 
at that pla nterest read 
rs of the BRIDGE hat Miss Angela Mel 
ville wt did suct ndid work for the 
I ea is | d Secretar has been ect 
ypera g with M Camphbe it Brass 
‘ and a ’ t orga , r 


There has recently been established 
in the Brasstown community of Che 
rokee and Clay counties what is known 
as the John ( Campbell Folk Sehool. 
modeled after the Folk High School 
of Denmark, which is characterized 
as “an experiment in adult education.” 
According to the Danish conception, 
“education is not a process to be 
measured by academic grades and de 
gerees. The humble tasks of farm, shop 
and home have a cultural value more 
fundamental than that of books. Ed 
discredit such 


ucation should not 


labor but should give it meaning, | 


breadth and depth.” 


“Brasstown, North Carolina, was se 
lected for this experiment because it 
is a section poor, but capable of agri- 
cultural development, a natural cen- 
ter for an area of some 50 square 
miles: it is on a good highway within 
81, miles of Murphy, the terminus of 
two railroads: and about 100 miles 
from the markets of Asheville, Knox 
ville and Atlanta. Its greatest asset 
is its citizenship, a strong group of 
small farmers with a high reputation 
for integrity. Ninety-seven per cent 
are land-owners. Their desire for a 
‘school which will help the country’ 
is partially indicated by the follow 
ing pledges made by 116 citizens: 
Over $800 in cash; locust posts; tele 
phone poles, building logs; building 


stone: firewood: native shrubs, trees | 
and bulbs. In the first three years of 


the school, 1,495 days of labor, 397 


with team. In addition to this list, 
about 30 acres of excellent land has | 
been pledged. This spirit of co-oper- 
ation on the part of these farmers | 
spells success for the experiment from | 


the beginning. 


| Carolina 





“As one of the initial steps in this 
‘enterprise in co-operation, a Savings 
and Loan Association has been organ 


ized to encourage thrift and provide a 





Members of the Brasstown Saving- 


& Loan Association at Headquar- 
ters on Opening Day 


farmers of this community At the 
initial meeting the following officials 
were elected Mr. J 0 Penland, 
President: James Clayton, Vice-Pres 
dent: Miss Marguerite Butler. 


tarv: Mr. John Deal, 


Secre 
lreasurer 

This is the first Savings and Loan 
Association to be organized in this 


section of North Carolina 


A RURAL CREDIT UNION, 
(Continued from Page 1.) 
Carolina who are numbered among 
the junior charter members of the 
rural credit union recently organized 
Who could be so wel- 
come as they—at a second birthday 
party! We all decided that there 


was just one place in the issue for 


at Brasstown 


these, our most welcome and dis 


tinguished guests; their place is 
“sitting in the front row,” just 
where, Miss Butler writes, they sat 


at the organization meeting 


In another column of The BRIDGE 
will be found an account of the 
establishment at Brasstown, Chero- 
kee County, North Carolina, of the 
Campbell Folk School. We 
are greatly indebted to Mrs. Camp- 


John C 


bell, Director of the School, and to 
Miss Butler, for the following ac 
count of the organization of a credit 
union at Brasstown This credit 
union has unique significance, as has, 
in fact, all of the experimentation 
with the rural credit union in North 
There is a rapidly develop- 
ing interest in rural credit union or- 
ganization and the credit union at 
Brasstown has the best wishes of 
credit union members wherever 
credit unions operate Miss Butler 


writes in part as follows: 


“I am enclosing two pictures, } 
one of the officers and the other, 
members who gathered at the store 

headquarters for the Brasstown 
Savings and Loan Association—the | 
first Saturday afternoon of May, 
when the treasurer opened his office 
It was quite an event in the history 
of our community! On the first 


bership of seventy-five, 


ation Was one month old, nineteen 
ame to headquarters to make pay 


some 


children with their 


limes, others grown folks depositing 


1 dollar on their five-dollar share 


v’ in a few cases, taking out a full 
hare 

The Brasstown Savings and 
Loan Association, as it is called in 


North Carolina, was organized on 


\pril 17th with 27 Charter Mem 


bers and 4 Junior Charter Members 


\t the present time there are 11 


members and 24 junior members 
The enclosed eport of the treasurer 
shows the business of the first 
month The two loans were for 


Jersey During the month 


calves 


$50.30 has been received. and two 
more loans have been granted—one 
for a Jersey calf and the other for 
grain harvesting Now we mnust 
walt for our fund to grow before 
the credit committee can consider 


the two applications just in 

“We are all confident that there 
is a place for such an organization. 
that it will help in every way to 
build up our community, and that 
it is only the beginning of other co 
operative enterprises 
bound to follow.” 


which are 


HERE AND THERE. 

While in Battle Creek recently 
Mr. Bergengren met with Mr. R. R 
Thomson, General Superintendent of 
the Postum Cereal Company, wh» 
held a meeting of superintendents t» 
discuss the desirability of organizing 
a credit union of 
Company 


Postum Cereal 
After the 
meeting the courtesies of the plant 


were extended to Mr. Bergengren 


employees 


While in Kalamazoo Mr 
gren attended a meeting of the Di 


Bergen 


rectors of the credit union recently 
organized at the Kalamazoo Y. W 
C. A After some discussion as to 
whether the credit union should de- 
fer beginning business until the fall 
activities of the “Y” start, or start 
immediately with the purpose of 
making a small beginning during 
the inactive summer months and 
thereby preparing for the greater 
activities of the credit union in the 
fall, it was voted to start doing busi- 
ness at once and the initial sub- 
scription to shares was made before 
the meeting adjourned. 


The first report from the Novelty 
Park Credit Union shows a mem 
assets of 
approximately a thousand dollars, 
and loans totalling three hundred 
and fifty dollars—a 


much better 


. : . | . . 
source of production credit for the | Saturday of June, when this associ. |than average beginning. 
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[ 'nder the Umbrella Ps seeing { acon (New ork Fourth Convention of the pemrineaes 
y) recently discussed in The |Union of Missouri held at St 
BRIDGE, is now a going concern |Georges’ Parish, Hermann Missouri 
with 112 members and assets of |on Monday, May 17th Delegates 
$3,400. Only three loans have thus | were present from all parts of the 
far been made This credit union i State, including many pastors ) 
having a typical experience, as j|rural parishes Mr. Brockland and 
irely does the loan demand develop | Mr. Barney Barhorst took charge of 
ntil the credit union has been oper-|Mr. Bergengren on his arrival at 
iting long enough for the members |Hermann and a delightful day fol 
to get a conception of the credit | lowed Invitations had been issued 
ervice it can afford Congratula to members of the legislature 
tions that the launching has been so | bankers and many others to attend 
f the credit union discuss the in 
vitation setting forth the fact that 
, f the Exes The Nyco Credit Union (recently | ‘‘the Catholic Union of Missonri 
: r the eau ¢ eres rganized among the employees of | believes that Missouri should enact 
e: B to Chic the A. J. Nystrom Company of |a law providing for and safeguarding 
Pa t M eapol to| Chicago) has forty-two members al- | eredit unions thousands of 
) > Paul t De Moine tO|ready and has made loans totalling people in Missouri need the credit 
| to He ul Missouri, to St. | $871.31 The Treasurer of the /union 
Dy M . ( Ca t Credit Union, Mr. P. D. Holmes, re Following Mr. Bergengren’ pre 
m (It ) to Chica fo | cently entertained the Executive Sec- | entation was a general discussiot 
4 ‘ De t to Battle| retary of the Bureau at luncheon and resolutions were adopted after 
" Pisces = Pes por ec curing the Chicago atlas the discussion 
eage 4,500 Mr. G. R. Tutthill of the Chiea:s one. eee wee ee 
. . i aso the splend d opportunity afforded 
Branch of the National Metal Trades Mr aewenerel to discuss the 
Ihe bs Credit 1 received Association also had the Executive credit union under uch picious 
‘ harte from the Né Jersey | Secretary of the Bureau as a lunch circumstances 
State Bani Department late eon guest recently, when the matter 
\ On | ecent t to New Jer-| Of the possible organization of a The Resolutions. 
ac Mi Rerve! ‘ met with tl large number of credit unions within aan ( and 
fYi« f the credit ’ It start the membership of the Chicago ly 
most uspiciousl with 87 initial | Branch was discussed in detail 
re t n what will doubtless be a ( lit 
career of service to the em CATHOLIC UNION OF ‘. 
loves f the American Abras MISSOURI. Ra 
Metals Company (Continued from Page 1.) hal a . f I 
with him in credit union develop 
\ esult of the activitv of Thom nent work in the State The diffi- | : ; 
as W. Doi the verv successful treas- |CUlties with the rural movement in ara ’ n 
‘ of the eredit unio it the Min North Carolina have been due to a/¥ ‘ ved tl g benef 
neapol Post Office. there is interest | Variety of causes The war came rura I ’ ' 
n the possible orgatr tion of a/along about the time the _ initial é‘ :, "s or 
redit union to serve the municipal | rural credit unions were getting well emt A parish, a ’ ber 
emplover of Minneapolis started; an inflation of land values ai . ; ' . " i 
followed, with the inevitable defla- 
tion after the war; and, in the post ipita rised 
There is activity in the matter of , 
; |war period credit unions were ‘ at a 
credit union organization at the | ‘ dollar 7 ed sa 
‘ caught in the multitude of economic 
Fairfield, West Virginia, Post Office | ine ¢ the 1 Fach shareholder ha 
. readjustments which made so much 
i the result of Mr Stratton’s ‘ gard 
difficulty for all types of financial rt ' . 1 availal 
credit union discussion at the 
organizations Some of the rural | ¢ } a ke ’ 
Wheeling Convention 
credit unions survived and have 1 pay é 
demonstrated the value of the plan|7 and ur <a 
\ petition has been filed for a as applied to small farmers “ - F ee be 
credit union in Indianapolis to serve The North Carolina experience |, ; f 
the employees of the Selig Dry Goods | pas jn it much that is helpful, and | .q ind tl 
Company At the dinner tendered the greatest possible credit is due to i na} great usefu 
to the Executive Secretary of the | yy, Hill and to Miss Berry for ac- Reiffeises 
Bureau by the Indiana Credit Union | .omplishing so much under the se , , ft he Americar ; 
League on May 24th, Miss Eliza vere handicaps which have always ne , = rd -” . ye a 
beth Ray and Mr. G. A. Mellitt, both attached to the development of “ a ; ; : . 2 ae 
of the Selig Company, were in at rural credit unions ut weeh jede t. f President 
tendance The petition for the As the result of some correspond- | aft having ited tha heir i 
charter was prepared and filed ence, first with Mr. F. P. Kenkel, Di- : vi genia 
immediately after the meeting rector of the Central Bureau of the | and re ’ assed for the 
Catholic Verein of America, and a = . 
\\ } \f 46 4 r oO } 
4 credit union of postal employees | subsequently with Mr. Aug. F. Geet * iain i iii al 
is in process of organization at the | Brockland, Assistant Director, the | the instru n and guida given us and the 
New Haven, Connecticut, office under | Executive Secretary of the Bureau | q,itrat Bureau of the C. V. for arranging 
the direction of Mr. Pierce M. Maher. | was asked to address the Thirty- | for his coming 
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FROM CALIFORNIA. 
MR, SHAPIRO WRITES OF THE 
CREDIT UNION SITUATION. 
We are most fortunate that we are 
able in this second anniversary 1s- 
sue of The BRIDGE to quote from a 
very recent letter from Leo H,. Sha- | 
piro, Esq., of the National Advisory 
Council, who is the credit union 
pioneer in California lt is an in- 


teresting coincidence that in both 


California and Washington on _ the 
Pacific Coast credit union bills have 
een enacted during the past year | 
and both bills were vetoed In 
neither case was any difference with 
the legislation set forth as the basis 
of the veto which cannot be met in 


the campaigns which will be continued 


with great vigor in the two states at 


he next sessions of the two legisla- 


t Washington 
like 


ange, D. O. 


Fortunately the 


ures. 
t 


A. 5 


Lively of 


has the backing of men 


the State Gr 


Goss of 


the State Chamber of Com 


merece, and many others who are co 


operating with them most effectively, 


while in California Mr. Shapiro has 
developed great supporting strength 
for credit union legislation. Mr. Sha- 


piro writes in part as follows: 


“In the late winter of 1922 a bill 
was hurriedly prepared to be intro- 
duced at the 192 session of the Cali- 
fornia Legislature. The measure had 


no organized effort behind it, as a re 


sult of which it died in the Assem- 
bly Banking Committee. However, 
preparations were made for the 1925 
session and the subject of Credit 
Unions was brought to the attention 
of many organizations. The follow 
ing organizations endorsed the meas 
ire and supported the same in the 


legislature: California State Federa 


tion of Labor, State Building Trades, 


The Industrial 
of the 


Committee 
Club, 


Relations 

the 
Asso 

Men's 


Commonwealth 
Bankers 
Hotel 


Teachers 


California Investment 
The 


Association, 


ciation, California 


the School Or- 


ganizations, the Post Office Employes | 


of the State, and hundreds of promi- | 


The bill 


1925, 


nent individuals. was intro- 
duced 


J. J. 


jurisdiction 


Senators 
The 


under 


in January, 
Hollister and E, P. 
of 


the terms of the 1925 bill, was placed 


by 
Sample. 


eredit unions, 


in the Building and Loan Com- 


missioner. 


“After the bill had passed the Sen- | organization, dividends ranging from 


ate the Building and Loan League of 
California adopted a resolution op- 
posing it with the result the 


bill had to be amended_so as to vest 
jurisdiction in the Corporation Com- 
missioner. Having met these fore- 
going objections, the bill was passed 
both of the 
legislature and was sent to the Gov- 


ernor. Many efforts were made to 


unanimously by Houses 


| tion 


THE BRIDGE 
have the Governor sign the bill, but 
without suecess and the bill was 
pocket vetoed, 

“We again propose to introduce the 
credit union bill at the legislature 
Which convenes in January, 1927, and 
we hope this time to overcome all 
| objections. Of course credit union 
legislation is like all othe progres 


sive measures, which must go through 


a process of education before they 


can have a_ successful culmination 
No state more than California needs 
eredit unions for, industrially speak 


ing, California will soon rank near 
the top of the list We have our 
}usury problems here just as others 
have them in their states We know 
|}that eventually credit union legisla- 


will come in California.” 


Mr. Shapiro concludes his most 
welcome and timely letter with an 
expression of “high hopes for a suc 
cessful 1927 campaign.” 

GOING GREAT AT THE 


EQUITABLE IN NEW YORK. 

We have Mr. E. Van 
Mr. R. G. Holt to thank 
interesting account 
with of the development 
Equitable Credit 
the employees 


Riper and 


for the very 
reproduced here 
of the 
Union, which 

of the Equi- 
table Life Assurance Company of the 
United 


serves 


States at the New York of- 
fice of the company. Mr. Holt 
| writes in part as follows 

“The Equitable Credit Union was 


organized in 1916 by the employees 


of The Equitable Life Assurance 
Company of the United States. The 
convenience of the location of this 


banking 
building 
many of 


acility in the Society’s office 


was a factor in inducing 


the employees to open ac 


counts at once and it has 


been one 

of the main elements in the 
credit union’s rapid growth 

“A reflection of the desire of its 


members to attain independence 


through thrift, is clearly shown by 
the growth in the Share and De 
posit accounts as follows: 
Shares. Deposits. 
Dec. 31,1916 $6,232.75 $2,896.37 
1919 9,071.05 5,987.74 | 
1922 52,085.25 27,164.59 
1925 104,104.73 40,777.90 
May 31,1926 106,706.95 50,693.84 


“By the end of 1925, 


the member 


ship had grown to 1,158. Since its 


5%% to 7% per annum have been 


| paid, amounting to a grand total of 


$17,188.52. 
interest 


For the same period, 


on deposits has been paid 


at a 4% rate per annum, amounting 
in the aggregate to $6,355.87. 
“Most of the funds are invested 


|/in sound legal securities at an aver- 


age yield of approximately 5.12%, 
representing forty-seven different 





issues, and distributed throughout 


the United States. 


“The 


1926, 


total assets as of 


May 3\lst, 


were $170,311.52. 


‘Many of the members make the 


credit union their depository for 


systematic savings for such purposes 


as life insurance premiums, vaca 


tions, clothing, taxes and other re 


curring obligations 


“The members who plan _ their 


finances on a budgetary basis, and 


deposit their funds in the credit 


union, not only time because of 


save 


its proximity, but car fare as well 


“Regular banking hours are ob 
served, the work requiring the se! 
vices of two clerks 

“The officers and directors of the 


Equitable Credit Union are 


R. G. 
Miss 


Holt, 
M. M. 


Henry 


Treasurer 

Doyle, Clerk 
Greaves, 
H. 


Lackey. 


President. 


George Simmons, Vice-Pres 


Harley 
C. P. Buckley, Second Vice-Pres 


Harold Spiller, Secretary. 


Devereaux Lord 








S. A. MATLOCK, President, 
Knoxville Postal Employees Credit Union 
PROGRESS IN TENNESSER. 


We are in receipt of a very pleas- 


ant letter from Mr. S. A. Matlock, 
who has been co-operating effec 
tively in the matter of organizing 


credit unions of postal employees in 


Tennessee. Already there are 


credit unions at the Knoxville, 
Chattanooga, Nashville and Mem- 
| phis offices. Mr Matlock writes 


that they are all doing well; that the 


employees of the cities of Knox- 
ville and Chattanooga are planning 
to organize and “that the credit 


union idea is steadily gaining head- 
way in the State.” 
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LE 
ll 


WHAT A PARISH CREDIT UNION M1 Webb, President of the 


CAN DO. nion, has very kindly supplied 
BRIDGE 


indee oO with 


The B 


glad data which 


pub 
RIDGE a ve 


en ii j v1 


SOLE 


ue of ure Very glad indeed to 


get lle 


ites in part as follows: “The prin 


ciples underlying credit unions have 


been recognized at the Worthington 


Works for many years; in fact the 


importal employees have co operated in savings 


ajassociation work without 
1912. | 
old 


loan 


the loan 


was | feature nder. the 


New 


since provi 


his leadership inj|sions of an law in Jersey a 


perfecting the Massa savings and 
law We 
Arthur 
asurer of 
and you will find 
The BRIDGE a 
capable 


association was ol 
have 


Guil 


dit union 
Mr 
Tre 


vanized in 1922 This organization 


tter from 


vas quick to recognize the advantages 


bert, the very able the |}of a better law, along the lines of 


Credit Union also <isting Credit Union laws in othe 


another pi 


tates, and proceeded to work unre 


picture of hi 
Mi Bouvier 


assistant, | mittingly fol the enactment of a 


Mr his 


follows 


Guilbert writes | credit union law. Was uccom 


in part a | plished and immediate steps 


ere taken to the existing 


chanyve 


Credit | 


as 


oclation to a nion 


under this 


\\ 
“The W 


inted 


orthington Credit Union was 


the first charter under this 


et and started to function July Ist, 


Since that time we have re 


of 385,000, 


and have 


to depositors $54,500, and 


loaned to members $42,000 


have an active membership of 


600 members, gaining and los 


at about the same ratio through 


oss and 


‘The 


gain 

BRIDGE 
ratulations to 

Credit I 


proaches 


of employ ees.” 


extends hearty con 


the 


nion as its birthday ap 


Pree 


Unior 


V—_——— | 


month 
and the e May BRIDGE 
May, $25,942 ere may be ha ! pplication to the 


totalled $45,548 and ee 
The : 


tatistical 
the 


shareholders 
the 


the 


$6,390 


“Our 
of May, 


receipts 


receipts during 


1925, 


during 


AVAILABLE 
were 
1926, 
loans then 


total 


— 22d St 
member — ty oF of ———) 
. . credit 


now $97,881 


unions 
has increased in 


ship year 


433 to 


from l t ‘ f rtic : alue to 
nter t t de velopment 
is nominal 


those 


Oul are 


very enthusiastic about credit 


and and 


the 


union plan are anx 


eager! 


organization thrive 


ious to see 


UNITED 
GATE 


CHARITIES 
USURY 


While in 
Executive 


INVESTI- 
IN CHICAGO. 


and grow 


RESULTS ATTAINED 
WORTHINGTON 
WORKS. 

New Jersey Credit 


SPLENDID Chicago in 


AT THE 


May, 
the Bureau 
-oel Hunter, 
the United 
results of 


Secretary of 
Mr 
perintendent of 


conferred with Su 


The First Chari- 


Union. ties, as to the an investi- 


“To err is human The BRIDGE | gation recently conducted by his 


it in April by 


credit 


referring to the | organization of 
John A 
lrenton, | 
New Jer 


was a 


proved salary purchasing 


fine union at the among railway employees. 


Miss 
Legal 
borrower 


very One 


case Irene V. 
Aid 
who, to 
| quote story of 
ithe $30, 
was | had paid back $1,080, and still owed 
the $30." A held 
subsequently repre- 
the railroads operating in 
fine and it was agreed that the 
of of the | practice could be eliminated only by 
credit union plan as applied in New |eome agency which would create 
Jersey | credit at legitimate rates of inter- 


investigated by 
McCormick, of the 
tion, disclosed a 
the 


Roebling’s 
New 


sey Credit l 


Sons Company at 


Jersey, as the “pioneer Sec- 


nion.” This 
Tribune 


“borrowed 


for we ought to Chicago 
rhe 
New 
Works 
Credit 


Both of 


“slip of the pen,” 


have known better first credit investigation, 


union organized in Jersey 


the Worthington Employees meeting was 


and Loan Union at by attorneys 


New 


Savings 


Harrison, Jersey these | senting 


credit unions are exceptionally Chicago 


demonstrations the value 


| initial 


|States was contained in 


| book 
Worthington | 


the | 


The Bureau is 
the 


est now trying to 
the roads 
the 
increasing 
of 
the credit 

The Bu 
Mr. Hun 
and with Bruce Johnstone, Esq., 
of the Aid 


Chicago Association, 


convince Executives of 
that 


rapidly 


operating in Chicago 
the 


credit 


ex- 
perience of 
number of unions 


that 


railroad 


employees proves 


union is such an agency 


reau is co-operating with 


ter 
Legal Commit 


Bar 


Chairman 
of the 
to that end. 


tee 


The 
Bureau 
the 
chusetts 


Executive the 
delegates to 
of the 


carriers at 


Secretary of 
the 
convention 


addressed 
annual 
letter 
13th 

Treasurer of 


Massa- 
Lynn on 


June Thomas J Barry, 
Postal 
one of the 
Credit Union 
the clerks at their 
Brockton the 
is hoped that 
of 
Massachusetts 
of Mr 
interesting 
the 
em 


the srockton 
Credit 
the 


with 


Employees’ Union, 
Directors’ of 
League, met 

State Convention at 
following Sunday It 
a rapid development credit 
additional 

As a 


most 


unions in 


cities will result. result 


Barry’s interest, a 
the 


credit 


organization of 
of 
ployees at Brockton and of the rapid 


account of 


union postal 


| development of credit unions of pos- 
tal employees throughout the United 


the souvenir 


issued in connection with the 


Brockton Convention 


$e 


REGRETS. 


We that unable 
to carry, even 
all of 


been 


regret we are 


with four additional 
the 


sO 


material which 
glad to 


anniversary 


pages, 


we have welcome 


our second issue. 
of the 


in the July issue. 


to 
material will 
We shall carry 
next month, for example, an inter- 
of of the 
Credit where Mr 
oper- 


Some appear 


esting the history 
Brockton 


Brodeur 


story 
Union 
his associates 
the 


credit 


and 
successful 


the 


ate one of most 


community unions in 
United States. 

The July BRIDGE 
contain a very interesting account 
of the 
Alabama 
SF.; 
Council; 


will also 
situation in 

Robert 
Advisory 


credit union 
from W. V. M. 
son, of our National 
mate- 
union 


by 


some very timely 
the 


lowa, 


rial relative to credit 


forwarded 
Tri-Railways 


situation in 
Mr. Ziehlke of the 
Credit Union which we are hold- 
ing for a picture; of 
the meeting of the Indiana Credit 
Union League on May 24th which 
we are holding for Mr. Kaminsky’s 
picture; the balance of Mr David- 
son’s rural article, and other ma- 
terial which assures an interesting 


an account 


July issue. 





